





As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trust's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Trust's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

§:7£\ A ll__,

Chartered Accountants

Engagement Partner: Shaikh Ahmed Salman

Date: 05 July 2021

Place: Karachi



ENDOWMENT FUND TRUST FOR THE PRESERVATION OF HERITAGE OF SINDH
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2020

Note
ASSETS
NON-CURRENT ASSETS
Operating fixed assets 6
Long-term investments 4
Long-term advances 8
CURRENT ASSETS
Short-term investments 9
Accrued interest
Prepayment, deposits and advances 10
Cash and bank balances 11
Accounts receivable
Advance withholding tax
TOTAL ASSETS
ACCUMULATED SURPLUS AND LIABILITIES
ACCUMULATED SURPLUS
Endowment Fund 12
Accumulated surplus
CURRENT LIABILITY
Creditors and other liabilities 13
COMMITMENTS 14

79,182,811
1,103,923,238
1,190,791

61,888,531
955,674,514
1,592,352

1,184,296,840

1,019,155,397

1,000,000,000
. 813,292,875

549,266,998 709,784,623
46,716,553 40,112,705
1,410,251 5,468,388
11,978,797 9,514,756
13,745,957 -
25,337,203 13,445,870
648,455,759 778,326,342
1,832,752,599 1,797,481,739

1,000,000,000
791,675,641

1,813,292,875

19,459,724

1,791,675,641

5,806,098

1,832,752,599

1,797,481,739
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The annexed notes from 1 to 19 form an integral part of these financial statements.
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ENDOWMENT FUND TRUST FOR THE PRESERVATION OF HERITAGE OF SINDH
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2020

INCOME

Investment income (including unrealised loss and amortisation)
Profit on deposit / saving accounts

Donation income

EXPENDITURE

Cost of projects
Operational expenses
Administrative expenses

Surplus for the year

15
16
17

The annexed notes from 1 to 19 form an integral part of these financial statements.

Trustee

2020 2019
------------- -- Rupees ------=ceeeeee-
211,228,062 162,719,869
1,795,635 759,042
4,221,784 3,779,989
217,245,481 167,258,900
(165,333,495) (126,058,359)
(9,692,650) (8,216,275)
(20,602,102) (17,310,820)
(195,628,247) (151,585,455)
21,617,234 1 55673!445
-
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ENDOWMENT FUND TRUST FOR THE PRESERVATION OF HERITAGE OF SINDH
STATEMENT OF CHANGES IN ACCUMULATED FUND
FOR THE YEAR ENDED JUNE 30, 2020

2020 2019
Endowment Accumulated Endowment Accumulated
Fund Surplus Fund Surplus Total

Opening balance 1,000,000,000 791,675,641

Rupees

1,791,675,641  1,000,000,000 776,002,196 1,776,002,196

Surplus during the year - 21,617,234 21,617,234 - 15,673,445 156,673,445
Closing balance 1,000,000,000 _ 813,292,875 1,813,292,875 _ 1,000,000,000 791,675,641 1,791,675,641

The annexed notes from 1 to 19 form an integral part of these financial statements.
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